FINTECH
SOLUTIONS
FROM FINLAND

FINNISH FINTECH IS
WORLD CLASS
Finland is a pioneer in digital finance. Online
banking has been mainstream for decades and
many of the hyped topics like cashless, mobile and
real-time payments are a part of our everyday life.
The strong digital backbone, high level of
technological adaptation, the culture of
collaboration, and a booming startup industry are
the foundation for new fintech innovations.
Finland’s stable regulatory environment,
membership of the EU and European banking
union provide a world class platform for
the new era of financial services.
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GROWING FINTECH
MARKET
Fintech is currently one of the most trending areas in innovation
and new technology. The purpose of fintech is to modernize,
digitize and improve the delivery, efficiency and experience of
any kind of financial services, both for consumers and businesses.
Fintech generally refers to the new era of financial services,
which is more customer-oriented and follows the current trends
such as high connectivity, mobile services, cloud computing,
P2P economy, social networks and blockchain technology.
Fintech is bringing one of the biggest and
most traditional industries, finance, to this day.
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TECHNOLOGY LEADERSHIP BOOSTING
FINTECH SOLUTIONS

PIONEER IN OPEN SOURCE,
DATA & API FRAMEWORKS
USER-FOCUSED
SERVICE DESIGN

STRONGEST CYBER SECURITY
INDUSTRY IN EUROPE

LEADER IN DATA SCIENCE
AND MACHINE LEARNING

GREAT MOBILE DEVICE AND END-TO-END
SERVICES KNOW HOW

BOOMING FINTECH INDUSTRY
IN FINLAND
Finland has roughly 200 Fintech companies in payments,
cryptocurrencies, blockchain, insurance, security &
compliance, APIs & platforms, data & analytics,
customer services & acquisition, financial software,
wealth management, investing and financing.
The revenue of the fintech industry was over
1.2 billion euros in 2020 and the investments made were
over 600 million euros.
One of the strongest areas in Finland are financial
software, back-end technologies and financing and
payments.
Source: Fintech Farm
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SOLUTIONS FOR FINANCIAL INDUSTRY
Technology is revolutionizing the financial
industry. New technology and solutions are
the key for better services, but also for more
automated and cost-effective operations.
New solutions can be applied in banking,
insurance, investing, wealth management
or any other field of the financial industry.
Finnish fintech companies provide solutions
from technology platforms and SaaS
solutions to more specified technologies
enabling efficiency and added customer
value.

ALM PARTNERS

Solid regulatory expertise behind unique solution
THE SOLUTION

COMPETITIVE ADVANTAGE

ALM Partners is a trusted, debt free growth company, operating
in Finland, Sweden and Northern Europe and employing more
than 85 professionals with a 2020 revenue of 8 million euros.

Simple solution to complex regulatory reporting developed to
answer real customer needs. Trust based on the combination
of deep understanding of banking and finance with the
management of data and modern technologies.

DPM Product Family fulfils European regulatory reporting needs
based on EBA DPM that defines e.g., the structure of FINREP
and COREP according to the European level Capital
Requirements. Required data is collected to one place, reports
will be automatically generated, changes to EBA DPM are
effortlessly and in advance updated. Product Family covers the
validation of reports by EBA rules and the generation of reports
in required technical form.
BENEFIT FOR THE CUSTOMER
•
•
•
•

Reduction of costs and risks by a stable regulatory reporting
process
Long-standing experience from financial supervisory
reporting.
Better control of coherent and accurate data.
Improved predictability and reliability.

CASES AND REFERENCE CUSTOMERS
•
•

Reports in XBRL-form required by EBA ITS Filing Rules,
Validation of reports by EBA & EGDQ Validation Rules
Investigation of stored reports with SQL/BI-tools, audit trail
compliant manual corrections

CONTACT
Mika Mattila
Director
+ 358 50 552 8882
mika.mattila@almpartners.fi
WEBSITE
almpartners.com
FOUNDED
2010
CATEGORY
Financial Services / Banking
COMPANY STAGE
Established

ALPHASENSE

Market Intelligence Search Engine
THE SOLUTION
AlphaSense is a market intelligence platform that empowers
professionals to make critical decisions with confidence and
speed. Our technology delivers relevant insights from an
extensive universe of public and private content, enabling users
to find the right answers and leap ahead of the competition.

On top of the already-extensive universe of content available
on the platform, AlphaSense’s Wall Street Insights® provides
access to an exclusive collection of research from the world’s
leading analyst teams, like Citigroup, Morgan Stanley, Bank
of America, Barclays, UBS, Credit Suisse, and Bernstein. WSI
is the first and only equity research offering that is indexed,
searchable, and tailored to the corporate market.

BENEFIT FOR THE CUSTOMER

CASES AND REFERENCE CUSTOMERS

Powered by AI-based technology, AlphaSense enables you to cut
down significantly on research time and extract insights in
seconds from thousands of previously disparate business data
sources, including company filings, event transcripts, news and
trade journals, and equity research.

• The Global Strategy & Market Development team at 3M

When you’re looking to identify promising growth opportunities,
get smart on a market or topic quickly, or proactively monitor
market trends and peers, AlphaSense ensures your organization
finds every data point – before it’s on anyone else’s radar. Our
platform is trusted by over 1,600 enterprise customers, including
a majority of the S&P 100.
COMPETITIVE ADVANTAGE
AlphaSense’s proprietary, AI-based Smart Synonyms technology
captures variations in human language and accurately recognizes
millions of business and financial terms and their synonyms. This
technology allows users to uncover insights from our entire
collection of relevant content quickly.

leverages AlphaSense to increase speed-to-insight, easily
synthesize research across multiple content sources, and
be more responsive to their executive team.
• The Market Intelligence team at Siemens uses
AlphaSense to extract valuable information from Wall
Street Insights® and leverage product features that allow
them to be proactive and stay on top of their industry.
• A Financials Analyst at Renaissance Macro uses
AlphaSense to automate the research and analysis
process, mitigate any risk of missing anything, and save
research time.
• AlphaSense empowers the global Market Intelligence
team at Merz Aesthetics to meet every deadline for
earnings recaps, improve internal processes and
communications, and uncover critical insights across
multiple content sources.

CONTACT
Milla Mäkeläinen
Country Director
mmakelainen@alpha-sense.com
WEBSITE
alpha-sense.com
FOUNDED
2011
CATEGORY
Financial Services / Investing
COMPANY STAGE
Established

BANKIFY

Build sustainable finances for your customers
THE SOLUTION

COMPETITIVE ADVANTAGE

At Bankify, our aim is to impact the financial life of millennials
worldwide, by encouraging smart financial choices in our users’
day-to-day lives. We deliver this through the innovative, usercentric, and engaging microservices, which are simple for our
customers to integrate to their existing digital banking products.
With over 20,000 users in 10 different markets, Bankify is an
expert in the digital-native segment that grew up with a
smartphone in hand. The solution is a SaaS platform with readymade building blocks that can be easily integrated into digital
banking services to enable sustainable actions, increase
revenues and customer engagement.

We expertise in keeping up with the evolving needs of digital
customers by developing services that can be seamlessly
integrated into existing applications through APIs and offer
them on a scalable SaaS model.

BENEFIT FOR THE CUSTOMER
•
•
•
•

Focus on financial health and sustainability provides
competitive edge
Faster time to market with ready made services
SaaS model that provides cost flexibility and low risk
Seamless and hassle-free integration

CASES AND REFERENCE CUSTOMERS
•

•

Smart Savings: Helping bank’s customers to reach their
financial goals with automated rules and sustainable actions
while increasing revenues through personalised
recommendations.
Green Investments: Enabling individuals to track the carbon
footprint of their investment portfolios & empowering them
to compensate through offsetting projects or lifestyle
actions.

CONTACT
Tero Lappalainen
CEO
tero@bankify.io
WEBSITE
bankify.io
FOUNDED
2015
CATEGORY
Financial Services / Banking / Impact
COMPANY STAGE
Pilot Customers

CLENTO

More effective KYC-process
THE SOLUTION

COMPETITIVE ADVANTAGE

Clento is an easy-to-use SaaS (Software as a Service) service
that enables the person with duty to report under the Money
Laundering Act to perform the customer’s duty of knowledge in a
straightforward and reliable manner. The system takes into
account all the needs related to knowing the customer from the
beginning to the end of the customer relationship. A
comprehensive compliance system creates an operating model
for the company, which allows customer knowledge to be
integrated into the risk management of the entire company.

Our unique solution can be modified to serve your specific
needs.

CONTACT
Tommi Häggström
tommi.haggstrom@clento.fi

CASES AND REFERENCE CUSTOMERS

WEBSITE
www.clento.fi

Our solution is used by companies from finance sector, law
firms, accountants, pension insurers and many others.

FOUNDED
2018

BENEFIT FOR THE CUSTOMER
With our solution you can save time and money when you can
automate these actions which are required by law.

CATEGORY
Financial Services / Impact
COMPANY STAGE
Pilot Customers

CROSSKEY

Your complete core bank solution
THE SOLUTION

COMPETITIVE ADVANTAGE

Crosskey combines big-league IT capabilities with flexibility, engagement
and a personal touch. We make it easier to create new revenue from
financial services, getting you to market faster with the right offering. Our
expertise covers everything from traditional banking to eBanking, card &
mobile payments and capital markets. Crosskey’s systems and services
make it easier to achieve profitable financial services business. We cover
the full spectrum of transactions and make your products available
through all the channels today’s end-customers want.

Crosskey’s strategy is to support the actors on the
banking market that challenge the traditional large
domestic banks. We pride ourselves with thinking
outside the box and establishing long-term
partnerships based on transparency and trust. We
believe that Crosskey is a perfect strategic fit for small
to medium size financial institutions/start-ups and will
give top of the class customer attention. Crosskey can
demonstrate a strong track record of supporting its
customers in impressive growth journeys and
Crosskey’s offering is tailormade to support challenger
banks with strong growth based on a state-of-the-art
digital offering.

BENEFIT FOR THE CUSTOMER
Partnering with Crosskey is cornerstone for any bank that is explicitly
focusing on growth, innovation, and market leading customer experience.
Crosskey’s banking offering is a market leader in the Nordics. What many
of our competitors are presenting as possible future roadmap items,
Crosskey has already implemented many years ago. Examples range from
Fintech co-operations with Dreams and Trustly to the award winning
Doconomy mobile bank venture launched during 2019. In 2019, Crosskey
was ranked and recognized as a top 10 supplier of banking platforms in
Europe, with specific support for banks in their cooperation with Fintechs.
This has not gone unseen by market leading institutions like Gartner and
Crosskey is listed and analysed in Gartner’s last edition of the Bankers
Guide regarding core banking platforms published in 2020.

CONTACT
Stefan Eriksson
Sales & KAM
stefan.eriksson@crosskey.fi
WEBSITE
crosskey.fi
FOUNDED
2004
CATEGORY
Financial services / Banking
COMPANY STAGE
Established

DETECH

Optimization Solutions for Strategic Financial Management
THE SOLUTION

COMPETITIVE ADVANTAGE

Detech is a science-driven deep-tech fintech company based in Finland and
the UK. It delivers sophisticated optimization-based solutions and analyses
for strategic balance sheet and risk management in financial institutions.
The solution optimizes assets, liabilities and capital for long-term strategies
with concrete action plans that fulfill diverse management goals under
uncertain operating environments. The management is able to analyze
trade-offs between conflicting goals and determine the best strategies for
profitability, solvency, liquidity, risks, growth and other management
objectives.

Sophisticated and innovative solutions are based on
state-of-the-art mathematical optimization
technology. They represent Prescriptive Analytics,
the most advanced level of next-generation
business analytics. The solutions cover a wide range
of applications in banking, insurance and
investment management including a wide range of
institutional and regulatory features. The solution
integrates enterprise-wide risk management,
strategic ALM and compliance functions for securing
the financial standing of institutions in uncertain
operating environments.

BENEFIT FOR THE CUSTOMER

• Ready-made decision-support tool for complex large-scale financial

management problems
Optimal strategies for satisfying multiple management goals
Concrete action plans for achieving improved performance
A powerful tool for scenario analyses and regulatory stress tests
Best forward-looking strategies for managing uncertainty
Prepares institutions for multiple scenarios simultaneously
Integrates long-term financial strategies with short-term operative asset
& liability management
• Cost effective ready-to-use SaaS-service for any size of customers

•
•
•
•
•
•

CONTACT
Antti Korhonen
enquiries@detech.fi
WEBSITE
detech.uk
FOUNDED
1998
CATEGORY
Financial Services / Data & Analytics
COMPANY STAGE
Established

ENABLE BANKING
You are in charge.
THE SOLUTION

COMPETITIVE ADVANTAGE

Enable Banking is a Connectivity engine that puts the Innovators
In charge. It is financial connectivity platform which is providing
direct access to banks payments and
account information APIs.

Enable Banking offers connections to banks across Europe
without ever interfering with our client's data or business
model. Our technology and high-quality connections provide
rich data, ease of use, and scalability. Altogether, it makes
our service a springboard for open banking innovation on the
innovator’s own terms.

BENEFIT FOR THE CUSTOMER
Enable Banking empowers innovators by being a neutral
connectivity springboard for innovation, putting them in full
charge of what they create and how they want to expand and
develop their business.

CASES AND REFERENCE CUSTOMERS
Kreditz, Crosskey, Riskrate, Aura Cloud

CONTACT
Joonas Tomperi
CEO & Co-Founder
joonas@enablebanking.com
WEBSITE
Enablebanking.com
FOUNDED
2019
CATEGORY
Financial Services / Banking
COMPANY STAGE
Pilot Customers

ENFUCE

Payments that pay off
THE SOLUTION

COMPETITIVE ADVANTAGE

Enfuce offers payment, open banking and sustainability services
to banks, fintechs, financial operators, and merchants. By
combining industry expertise, innovative technology, and
compliance, Enfuce delivers long-term and scalable solutions
quickly and securely. Established in 2016, Enfuce currently
employs 90+ driven professionals in the Nordics and has 13
million end-users on its platform.

•

BENEFIT FOR THE CUSTOMER
We enable customers to access payment services that are fast to
implement, globally scalable and always compliant.

•
•
•

FAST GO-TO-MARKET:
Launch rapidly and instantly onboard users.
TECH, PEOPLE AND PROCESSES:
Reach stellar customer experience.
SECURITY AND COMPLIANCE:
Be always up to speed and compliant.
SCALE AND GROWTH:
Open new markets, increase volumes, and unlock new
features.

CASES AND REFERENCE CUSTOMERS
Pleo, Rocker, OP Financial Group, Rabobank

CONTACT
Monika Liikamaa
CEO
monika@enfuce.com
WEBSITE
enfuce.com
FOUNDED
2016
CATEGORY
Financial Services / Banking / Impact
COMPANY STAGE
Established

FA SOLUTIONS

Tomorrow’s Wealth Management solution, today
THE SOLUTION

COMPETITIVE ADVANTAGE

FA Solutions is the leading Nordic provider of software for Wealth
& Fund Managers, Family Offices, and Banks, helping them
manage their clients’ wealth globally. The FA Platform is a cloudbased Portfolio Management solution that automates and
centralizes a wide range of operational processes into one easyto-use FA Platform with secure access to data globally.

Forget the IT hassle with FA Solutions' secure and carefree
cloud-based Software as a Service model. With FA you have
everything in a single system from the back, middle, and front
offices, all the way to a client portal. FA Platform also enables
modern connectivity for automating data transfers.

BENEFIT FOR THE CUSTOMER
Efficiency, reliability, and flexibility - this is what customers
appreciate most about FA Solutions. The FA Platform is a
transaction-based, multi-currency solution automating and
centralizing all the needed processes in modern wealth
management into one SaaS platform which is always accessible
on any device and can be easily adapted to different needs in
increasingly regulated financial markets.

CASES AND REFERENCE CUSTOMERS
Alfred Berg, CIGP, Luminor, Zurich Invest AG

CONTACT
Hannes Helenius
hannes@fasolutions.com
WEBSITE
fasolutions.com
FOUNDED
1999
CATEGORY
Financial Services / Wealth Management
COMPANY STAGE
Established

Iconicchain

Automated regulatory compliance for banks
THE SOLUTION

COMPETITIVE ADVANTAGE

Brief intro to the company and the solution (write in third
person): Automating collection, analysis and reporting of data for
regulatory compliance purposes. Primary focus: securitization,
ECB reporting, internal control.

Competitive advantage (why are you the best): Reduced cost,
higher automation, full coverage

CONTACT
Andras Vajda
CEO
andras.vajda@iconicchain.com

CASES AND REFERENCE CUSTOMERS

WEBSITE
iconicchain.com

BENEFIT FOR THE CUSTOMER

Use cases (familiar names are the best): Top 5 banks in
Austria, Top 5 banks in Germany

FOUNDED
2017

Benefits to the customer (why should the customer use your
solutions): Full automation, tailored for domain experts, not IT
experts.

CATEGORY
Financial Services / Banking
COMPANY STAGE
Established

LUMOA

Lumoa makes customer feedback actionable
THE SOLUTION

COMPETITIVE ADVANTAGE

Lumoa is a customer experience management and analytics
service for large enterprises and growth companies. Lumoa’s AIbased solution analyzes customer voice data from any source, be
it voice calls, chat discussions, social media or surveys, and
gathers the results into an easy-to-use tool that can be shared
across the whole organization. The platform provides an end-toend solution for customer experience management, from
surveying to analytics and reporting and finally to decisionmaking and closing the loop.

Lumoa brings all customer voices onto one platform. The tool is
intuitive and easy to use and therefore optimal for large and
distributed organizations. It makes sharing insights easy.
Lumoa analyzes feedback across 60+ languages. The analytics
links the customer voice data to business KPIs, making the
results relevant for decision-makers.

BENEFIT FOR THE CUSTOMER
Lumoa brings all customer voice data onto a single view.
Lumoa’s AI-based predictive analytics extracts key insights for
decision-making enabling faster and better-quality decision
making.

CASES AND REFERENCE CUSTOMERS
Lumoa’s AI solution is not industry specific, but the company
has strong expertise and experience in working with large
commercial banks for customer experience improvement.
Lumoa’s banking customers include e.g., OP Bank and Aktia.
Banks use Lumoa to consolidate and analyze feedback from
various touchpoints: branch visits, mobile and online banking
transactions, contacts with customer support etc. The target is
to improve and align customer experience across different
touchpoints and reduce costs by optimizing various support
channels.

CONTACT
Suvi Lindfors
Head of Sales
suvi@lumoa.me
Carlos del Corral
CEO
carlos@lumoa.me
WEBSITE
lumoa.me
FOUNDED
2016
CATEGORY
Financial Services / Banking
COMPANY STAGE
Established

MORS

Treasury ALM solution for banks
THE SOLUTION

COMPETITIVE ADVANTAGE

MORS is a complete Treasury, Liquidity Risk Management and
ALM (Asset and Liability Management) solution for banks.

MORS Software is an agile and responsive team, built on the
culture of Sisu. A 'no-nonsense', objective company with an
unparalleled reputation for high customer satisfaction and
project delivery, always on time and always to budget.
MORS Software's team is made up of banking and finance
experts, many of whom have walked in the shoes of the
customer. We understand the customer's business and we build
solutions from a business standpoint.
We deliver our solutions in a fraction of the time and at a
fraction of the cost of our competitors because we are ethical in
our business practices.

BENEFIT FOR THE CUSTOMER
With MORS, the bank gets a holistic 'live' view of their risk
adjusted performance, both now and forecasted long into the
future. From this they can structure their Balance Sheet
accordingly to minimise costly regulatory buffers, maximise
profitability and drive growth.
Intuitive to use and complete with powerful visualisation tools,
MORS is as equally at home in Treasury Operations, ALM, and
Risk Management, as it is in the Boardroom of the Bank.
MORS is based on contract level data, covers the management
of all financial risk surfaces, includes powerful stress testing and
scenario analysis capabilities, and configurable reporting tools.
MORS integrates seamlessly into the bank's existing systems
landscape, either on-premise, in the Cloud, or SaaS.

CONTACT
Mika Mustakallio
CEO
mika.mustakallio@morssoftware.com
WEBSITE
morssoftware.com
FOUNDED
2006
CATEGORY
Financial Services / Banking
COMPANY STAGE
Established

NORDCHECK

Modern compliance: Lead reputation. Create Value.
THE SOLUTION

COMPETITIVE ADVANTAGE

NordCheck provides compliance management platform covering
e.g. regulation, policy management, non-financial risk
management, audit management, third party management.
Modular setup, easy to adapt to customer processes.

There are significant gains available where manual practices
need a lot of work, are error prompt and slow, retrospective.
NordCheck enables ensuring compliance efficiently in several
use case and can be adopted to customer processes and
practices.

BENEFIT FOR THE CUSTOMER
To avoid silos, ensure transparency, efficient content and
document management. Efficient information management,
reducing data silos, removes Excel-sheet driven practices.
Easy to demonstrate compliance. Efficient audit and validation
features.

CASES AND REFERENCE CUSTOMERS
Policy management, regulation management, non-financial
risk management and reporting, (non-financial) compliance
reporting, third party and contract management.
Strong audit management competencies.

CONTACT
Janne Järvenoja
CEO
+358 40 8411 048
janne@nordcheck.com
WEBSITE
nordcheck.com
FOUNDED
2017
CATEGORY
Financial Services / Impact
COMPANY STAGE
Pilot Customers

P3 FINANCIAL GROUP
The Finance Flow Platform
THE SOLUTION

COMPETITIVE ADVANTAGE

P3 Financial Group is a digital payments platform provider based in
Helsinki, Finland, that aims to change the way businesses and consumers
are financially transacting and interacting.

P3’s modular approach creates flexible, scalable
solutions that can take any shape the customer’s
business needs. Extremely quick set up time compared
to traditional solutions. Co-creation approach ensures
complete fit to customer’s business.

P3 has developed a payments technology which enables real time flow
of funds and financial services to digital societies, painlessly connecting
consumers, merchants and financial institutions with wide range of
financial products and offerings. P3 offers a comprehensive, end-to-end
platform equipped with a suite of tools and services, enabling
institutions to quickly set up state-of-the-art ecosystems which include
payment acceptance and processing, identity, banking, insurance, retail
and finance solutions for a variety of business types and market
demands. P3 is a modular AI-driven financial technology platform that
is capable of handling complete digital b2b and b2c requirements of
banks, telcos, insurance companies and other large operators.
BENEFIT FOR THE CUSTOMER
Lower set-up cost and considerably faster set-up time compared to
existing system providers. Traceability and transparency of all functions
of the business, reduction in overlapping, often manual processes. Better
use of data for business decisions. No disruption of existing legacy
systems. White label offering with support of P3 Design Lab for brand fit.

CONTACT
Hasan Malik
CEO
hasan.malik@p3.fi
WEBSITE
p3.fi
FOUNDED
2014
COMPANY STAGE
Established
CATEGORY
Financial Services / Payments

PROFIT SOFTWARE

Modernizing the Nordic financial industry
THE SOLUTION

COMPETITIVE ADVANTAGE

Profit Software is an independent software and professional
services vendor focusing on banks and insurance companies.
It also offers a wide range of expertise and services within
business analytics and data management across multiple
industries. The company has offices in Espoo, Tampere, Pori,
Lahti, Lappeenranta, Tallinn and Stockholm. The number of
employees is over 300.

Decades of deep understanding of the fintech field and its
complex business requirements, as well as the regulatory
requirements in Finland and rest of the Nordic area. In addition,
the company is a strong player in business analytics and data
management across multiple industries.

BENEFIT FOR THE CUSTOMER

OP, Aktia, Handelsbanken, Länsförsäkringar, Mandatum Life,
S-Pankki, State Treasury, Elo, Lehto, Helen etc.

Experienced in hundreds of multifaceted financial technology
projects. Strong expertise in variety of areas within, such as
implementing new banking core systems, delivering state-of-theart solutions to life & pension insurers, and much more.

CASES AND REFERENCE CUSTOMERS

CONTACT
SVP Harri Inkinen
harri.inkinen@profitsoftware.com
WEBSITE
profitsoftware.com
FOUNDED
1992
CATEGORY
Financial Services / Banking
COMPANY STAGE
Established

SAMLINK

Expertise, Passion, Technology
THE SOLUTION

COMPETITIVE ADVANTAGE

Samlink is an experienced developer of IT solutions and services
for the financial sector. They have strong roots and formidable
expertise in developing multi-channel financial services. Their
solutions include comprehensive and cost-effective services,
including payment and loan systems, data management and
more. Samlink employees are top-class professionals in various
fields, including in the design of mobile and online services,
mainframe environments, and various project management and
product development tasks. Their offices are located in Espoo
and Jyväskylä.

Building high security and high availability services for financial
and other industries.

CONTACT
Markku Siikala
Sales
markku.siikala@samlink.fi

CASES AND REFERENCE CUSTOMERS

WEBSITE
samlink.fi

BENEFIT FOR THE CUSTOMER
Samlink will take end to end responsibility for creation and
operations of customers multichannel services.

Handesbanken, Aktia, Savings Bank, DNA, Aidon

FOUNDED
1994
CATEGORY
Financial Services / Banking
COMPANY STAGE
Established

SKENARIOLABS

Get insight into your real estate assets
THE SOLUTION

COMPETITIVE ADVANTAGE

SkenarioLabs provides a visual service (SaaS), which exploits
open data and scientific methods to produce relevant data to
recognize the most decisive variables regarding built
environment, energy efficiency, climate and cost effects as well
as evaluation and testing of sustainable solutions and reviewing
them with different future scenarios.

Automated valuation technology is able to capture the complex
non-linear dependencies between value (and risk) drivers and
market values.

BENEFIT FOR THE CUSTOMER
New demands driven by the updated regulations and guidelines
concerning the loan origination and monitoring process puts a lot
of pressure for financial institutes to align their processes
accordingly. SkenarioLabs’ technology driven approach
seamlessly takes this pressure away and digitalizes and aligns
our customers process to meet the demands for today and
foreseeable future in a fast and very cost-effective manner.
– We’ve been able to demonstrate a faster property related
lending process to our customers where they can capture the
risks more comprehensively and streamline their reporting
process. In other words, this means that our customers can sell
more loans faster with better risk management.

CONTACT
Topi Tiihonen
CEO
topi@skenarios.com
WEBSITE
skenariolabs.com
FOUNDED
2015
CATEGORY
Financial services / Investing
COMPANY STAGE
Pilot Customers

VALUATUM

Financial analysis solutions
THE SOLUTION

COMPETITIVE ADVANTAGE

We offer software and financial models both for credit risk
analysis as well as for equity research (and SME valuation).

Machine learning algorithms (gradient boosting) and very
thorough and sophisticated but easy-to-use financial modelling
(estimate scenarios) tools together is something unique that
other companies around the world are not yet offering.

BENEFIT FOR THE CUSTOMER
Our software offers the most accurate credit risk rating which
helps our customers to reduce credit losses with their loans (or
trade credit)

CASES AND REFERENCE CUSTOMERS
Finnvera, Garantia, Evli Bank, Danske Bank, Nordea Bank

CONTACT
Esa Mäkeläinen
+358 50 307 4880
esam@valuatum.com
WEBSITE
valuatum.com
FOUNDED
2000
CATEGORY
Financial Services / Banking
COMPANY STAGE
Established

XMLDATION

Financial Messaging, Simplified
THE SOLUTION

COMPETITIVE ADVANTAGE

XMLdation designs solutions for banks and payment system
operators. We deliver testing and legacy bridge solutions that
streamline onboarding, and help banks, payment system
operators and their stakeholders to roll out new payment
schemes and adopt new formats – faster and easier.

Our modern technology stack is robust, secure, and scalable.
Our platform offers many, ready to use, built-in features that
simplify adoption of standardized and proprietary financial
messaging. Designed for onboarding use cases in cloud and
on-premises, it is highly configurable, robust and scalable.
We natively support ISO20022, SWIFT MT and PSD2 along
with many other payment and API standards.

BENEFIT FOR THE CUSTOMER

Payment System Operators: Faster & easier go-live, reduced
effort for the Payment System Operator, participants can test in
a self-service fashion, independently of other participants Banks:
Using Payment File validation service: faster client on-boarding
and migration, Improved client experience, reduced.

CASES AND REFERENCE CUSTOMERS

Using API Sandboxes: No build or maintenance overhead for the

•

tech team, rapid rollout of sandbox updates, true-life experience
allows fintech’s to test effectively, and integrate faster Bridge
solution for format conversion: Can be implemented on premise
or in the cloud, bank corporate clients can continue to work with
legacy formats, modernization effort is not held up by client
migrations, easy to implement and requires minimal bank IT
resources.

•
•

•

KBC Belgium deploys XMLdation API Sandbox to boost its
API program
Supporting the commercial clients through the payment’s
setup process at BMO
Payments Canada leveraging XMLdation in a pilot project on
ISO20022 onboarding
DNB Group extends utilization of XMLdation services to
supercharge XML adoption globally

CONTACT
Juha Keski-Nisula
COO
juha.keski-nisula@xmldation.com
WEBSITE
xmldation.com
FOUNDED
2009
CATEGORY
Financial services / Banking
COMPANY STAGE
Established

SOLUTIONS FOR
FINANCIAL MANAGEMENT
Managing financials in businesses has become
more complex, but at the same time, new
solutions enable to do it better, faster and
cheaper.
Financial management tools can vary from
extensive financial management software,
to easy accounting tools and to lightning
fast payment and invoicing solutions.
Financial management solutions can be
utilized by SMEs and corporates, or by
a financial or accounting service provider.

APIX MESSAGING

Easy electronic business document handling and delivery
THE SOLUTION

COMPETITIVE ADVANTAGE

Apix Messaging provides reliable electronic messaging for small
and large companies. With Apix you can send and receive all
your invoices electronically, send salary slips, as well as receive
and send EDI messages. Apix Messaging has also developed
“APIX Flow for Invoice Financing” service for financing providers.
APIX Flow receives incoming invoice financing requests and preprocesses them for decision-making. Accepted and processed
invoices are then delivered to the recipients. Several connected
information sources can be used.

APIX Flow enables cost-efficient invoice financing and
removes manual processes. It is tailored into the existing
processes, and it utilizes all existing data sources. It is fully
hosted and requires no additional IT resources or maintenance.
It’s easy to integrate.

BENEFIT FOR THE CUSTOMER
•

Fully electronic financing process. Full control and visibility
into the financing workflow – See all the incoming financing
requests, the workflow status, and pending tasks.

•

Possibility to automate processes and financing decisionmaking.

•

Saved time and costs per financed invoice. No more paper
mail or emailed PDFs to be processed. Faster response time
results also in better customer satisfaction.

CASES AND REFERENCE CUSTOMERS
Full automation for invoice financing requests ("touchless
financing") and invoice delivery. Supplier financing solutions
are also possible.

CONTACT
Sales
+358 40 455 4451
myynti@apix.fi
WEBSITE
apix.fi
FOUNDED
2010
CATEGORY
Financial Management
COMPANY STAGE
Established

BASWARE

Simplify Operations, Spend Smarter
THE SOLUTION

COMPETITIVE ADVANTAGE

Basware offers a phased approach to support all your procureto-pay (P2P) automation needs for today, tomorrow, and the
future. Once you have the foundation in place to eliminate paper
and manual steps from your P2P processes, you can future proof
your business operations to gain complete visibility across all
flows of money, goods, and services globally – what we at
Basware refer to as Visible Commerce.

With the help of Basware, the customer can transform their
operations with a global leader in procure-to-pay automation
and simplify operations and spend smarter.

CONTACT
Anu Hämäläinen
Senior Manager,
Field Marketing Finland
anu.hamalainen@basware.com

CASES AND REFERENCE CUSTOMERS

WEBSITE
basware.com

BENEFIT FOR THE CUSTOMER
With Basware’s solutions & services, the customer is able to
eliminate paper and manual processes, automate the receipt of
all invoice formats, and accelerate invoice approval, minimize
exceptions and increase touchless processing. The solutions can
be connected to 100% of your supplier base and Increase spend
management and mitigate supply chain risk by automating
procurement processes.

Trusted by thousands across the globe: Over 9,500 businesses
in more than 70 countries trust Basware to fulfil their P2P
needs. See why these companies rely on Basware to help them
simplify their operations and spend smarter.

FOUNDED
1985
CATEGORY
Financial Management
COMPANY STAGE
Established

B2BPAY

Virtual banking for businesses
THE SOLUTION

COMPETITIVE ADVANTAGE

We offer non-residents a business virtual bank account in
Europe. Get paid in the EU and transfer funds to your home
account in 24h and for 80% less. We also offer virtual banking
API access for corporates to create accounts, transactions and a
custom business rules engine to meet business your needs.

We work with lot of different digital businesses which often
don't get the services local banks can provide.

CONTACT
Neil Ambikar
CEO
neil@b2bpay.co

CASES AND REFERENCE CUSTOMERS

WEBSITE
b2bpay.co

BENEFIT FOR THE CUSTOMER
We provide multi currency Banking services.

Multi currency bank accounts for ecommerce, gaming,
exporters, etc.

FOUNDED
2016
CATEGORY
Financial Management
COMPANY STAGE
Pilot Customers

CLOUDIA
Just clever
THE SOLUTION

COMPETITIVE ADVANTAGE

Cloudia offers a complete suite of cloud-based Source-toContract services. Comprehensive product portfolio includes
security certified and easy-to-use solutions for strategic and
operational aspects of procurement, including eSourcing,
Contract Management and Supplier Management.

•

BENEFIT FOR THE CUSTOMER
•
•
•
•
•

Achieve reductions in costs (up to millions of euros in one
tendering process only)
Gain better transparency in used processes and risk
mitigation by reusing
Reduce manual workload and gain enormous savings in time
Standardize buying processes and enhance partner
relationships
Reuse existing data in different segments of the Source-toContract process

•
•
•

Our services and solutions are genuinely designed in
co-operation with our clients
We respond to our clients’ demands quickly, or even
anticipate their needs
Our SaaS-based services are user-friendly
Easy utilization of complex procurement data throughout
entire process

CASES AND REFERENCE CUSTOMERS

• Becoming more effective and cutting costs via automation
• Simplifying and upgrading procurement process and

streamlining contract lifecycle management
• Effective cooperation with correct partners at the right time
• Always being on top of your contracts and their lifespan

CONTACT
Are Saarinen
CEO
are.saarinen@cloudia.fi
WEBSITE
cloudia.com
FOUNDED
2008
CATEGORY
Financial Management
COMPANY STAGE
Established

ACCOUNTOR FINAGO
We Create Growth
THE SOLUTION

COMPETITIVE ADVANTAGE

Procountor enables entirely digitalized financial management.
The software covers functions such as the accounts ledger,
financial reporting and electronic archiving. Procountor is ideal
for shared use of an accounting firm and their corporate
customers.

Procountor is an easy-to-use and reliable solution for digitalized
financial management that is affordable and quickly installed.
Procountor adjusts to different needs and is developed
continuously to meet the customer needs and requirements.
The software can be amplified with versatile additional services
according to the customer needs.

BENEFIT FOR THE CUSTOMER
Procountor can be taken into use quickly even in the middle of
the financial year. All financial data is in one place and can be
accessed anytime and anywhere. Collaboration with accounting
firm is effective as both parties use the same software and have
access to the same, real-time financial information. Manual work
decreases and this way time can be used for other core tasks.

CASES AND REFERENCE CUSTOMERS

• Real-time financial information to support business

operations and decision making.
• Sales and purchase invoice management directly in the
software.
• Flexible distribution of tasks in different processes allowing
close co-operation between the accounting firm and their
corporate customer.

CONTACT
Anna Hilario
WEBSITE
finago.com
FOUNDED
1990
CATEGORY
Financial Management
COMPANY STAGE
Established

HEEROS

Tomorrow's financial management easy
THE SOLUTION

COMPETITIVE ADVANTAGE

With cloud-based Heeros software, you can process your
purchase and sales invoices effortlessly anytime, anywhere.
Our products can easily be integrated to ERP-systems and
thanks to their modular design, you can implement only the
solutions that are best suited to your business and expand your
software package as needed.

Heeros success factors are best-in-class usability (developed in
collaboration with customers), mobile experience, easy to
integrate with other financial applications and ERP systems, fast
& easy implementation, and our services to support adoption,
activation and international expansion.

BENEFIT FOR THE CUSTOMER
With cloud-based Heeros software, you can process your
purchase and sales invoices effortlessly anytime, anywhere. Our
products can easily be integrated to ERP-systems and thanks to
their modular design, you can implement only the solutions that
are best suited to your business and expand your software
package as needed.

CASES AND REFERENCE CUSTOMERS
•
•
•
•

Send/ receive a lot of paper or pdf-invoices (>10,000/ year)
Spend a lot of time handling invoices & want to be more
effective
Use ERP-systems that do not support e-invoicing
Operate or plan to operate internationally

CONTACT
Mikko Pilkama
CEO
mikko.pilkama@heeros.fi
WEBSITE
heeros.com
FOUNDED
2000
CATEGORY
Financial Management
COMPANY STAGE
Established

HOLVI

Holvi simplifies small business finance
THE SOLUTION

COMPETITIVE ADVANTAGE

From freelancers to growing startups, Holvi is a small business
owner’s financial home. Offering a business account and
Mastercard®, credit services, invoicing, expense management
and bookkeeping tools – plus a mobile app for work life on the
go. All under one roof.

•
•
•
•
•
•
•

Holvi simplifies the time-consuming distractions of financial
admin, helping small businesses manage their balance.
BENEFIT FOR THE CUSTOMER
Holvi helps tidy away some of the distractions of running a
business, making financial admin more efficient, so small
businesses can focus on actual work.
Customers can pay, borrow, collect, manage finances and stay
tax ready – all in one place. Holvi takes the stress out of small
business finances, and hands back control.

Business account with Finnish IBAN
Holvi Business Debit Mastercard®
Holvi Business Credit Card – for flexible repayments
Professional-looking invoices that get the job done
Expense management tools that keep you tax ready
Payroll and expense claims features that ease team admin
Feature-packed mobile app for managing finances on the go

CASES AND REFERENCE CUSTOMERS
•
•
•

•

Self-motivated solo professionals selling their time and skills
as primary income. Use Holvi as an affordable all-in-one
solution for both business and personal finances.
Small groups of like-minded professionals working together
to build a successful business. Use Holvi as a professional
all-in-one solution with core business and finance functions.
Established businesses looking for solutions that fit their
current setup and support growth. Use Holvi as a flexible
and easy-to-use solution for a growing team – adding value,
not complexity.
Holvi works best for businesses from 1–50 employees
looking to gain financial clarity with easy invoicing, expense
management and bookkeeping tools. So if you’re
freelancing, running a small business or just starting your
own company, Holvi is for you.

CONTACT
Leena Santraine
Sales and Marketing
lsantraine@holvi.com
WEBSITE
holvi.com
FOUNDED
2011
CATEGORY
Financial Management
COMPANY STAGE
Established

MIDAXO

M&A Software
THE SOLUTION

COMPETITIVE ADVANTAGE

Midaxo’s cloud platform enables buy-side professionals to drive
M&A deals effectively from an idea through due diligence,
transaction, and execution – and to focus on creating value.

Midaxo is the only M&A platform that enables the buy-side to
embed and execute their end-to-end M&A process and value
creation playbooks.

BENEFIT FOR THE CUSTOMER

CASES AND REFERENCE CUSTOMERS

To capture the synergies faster, Midaxo’s platform helps
customers shorten their due diligence times by 50% and
post-merger integration by 40%, for example.

300+ global customers and 10,000 users run on Midaxo’s
platform their deal CRM and pipelines, due diligences, postmerger integrations, divestments, partnerships, corporate
venture capital, and other corporate development actions.

CONTACT
Ari Salonen
CEO
ari.salonen@midaxo.com
WEBSITE
midaxo.com
FOUNDED
2011
CATEGORY
Financial Management
COMPANY STAGE
Established

NOMENTIA

Unparalleled cash & treasury management solutions
THE SOLUTION
Nomentia is a best-of-breed SaaS solution for Finance and
Treasury to keep you on top of your cash management. Our
passion is in modernizing our customers’ processes while
providing them with solutions and tools that are pleasant to work
with. Reach your targets in harmonization, gaining synergy, and
boosting productivity with Nomentia. Cash is king!
BENEFIT FOR THE CUSTOMER
•
•
•
•

Harmonize processes across multiple systems, banks,
countries and company environments
Modernize & systemize Treasury & Cash Management
Optimize cash flow liquidity, transparency and certainty into
their cash flow and forecasting
Introduce stronger workflows and controls to detect and
prevent fraud

CONTACT
Jukka Sallinen
CEO
WEBSITE
nomentia.com
FOUNDED
1981
CATEGORY
Financial Management
COMPANY STAGE
Established

RENANCE / BEZALA

Europe's most automated expense software
THE SOLUTION
Bezala, a mobile application for managing expense claims.
With Bezala you can just snap a picture of your receipt with your
mobile device or forward the receipt by e-mail and send it
directly to accounting. Daily allowance and mileage claims can
also be created with Bezala. You can also set up and manage
approval cycles within Bezala.
BENEFIT FOR THE CUSTOMER
Bezala is developed by Renance – Automated Financial
Services Oy, a start-up company from Espoo, Finland.
Renance is on a mission to automate routine processes
in Financial Services.
We believe that the time and money consuming processes of
financial management should be replaced with user-friendly and
cost-effective tools. Our goal is to provide our service to every
company that appreciate efficiency in financial management.

CONTACT
Fredrik Teir
CEO
WEBSITE
bezala.com
FOUNDED
2015
CATEGORY
Financial Management
COMPANY STAGE
Established

ZENTREASURY

Cloud Treasury and Lease Accounting Software
THE SOLUTION

COMPETITIVE ADVANTAGE

ZenTreasury offers SaaS modules for a tailored and costeffective Treasury and Lease Accounting System. With the help
of ZenTreasury, the company manages its financing agreements
efficiently throughout their life cycle and implements financial
accounting reliably.

With the help of ZenTreasury, customers can manage their
financial agreements efficiently throughout their life cycle and
implements financial accounting reliably. ZenTreasury Lease
Accounting Software gives an all-in one accounting and
portfolio solution to help customers achieve IFRS 16
compliance.

BENEFIT FOR THE CUSTOMER
•
•
•
•
•

Up-to-date information on all funding agreements of the
organization
Contracts organized in the same place Market data such as
exchange rates and, if necessary, interest rates are updated
automatically
Cloud based solution (no installations, servers, etc.)
Export of accounting data to the ERP system
Versatile and flexible user management with full audit trail

CASES AND REFERENCE CUSTOMERS
Rapala, Finnair, Accountor, SOK, and many more.

CONTACT
Lars Nevalainen
CEO & Founder
lars@zentreasury.com
WEBSITE
zentreasury.com
FOUNDED
2016
CATEGORY
Financial Management
COMPANY STAGE
Pilot Customers

ZERVANT
Invoice Online
THE SOLUTION
We know that running a business can be tough. Even though
Zervant won’t make all your problems disappear, we do offer a
simple, intuitive tool that can help lighten the load.
Our company mission at Zervant is to "help entrepreneurs
succeed". Now success may mean different things to different
people, but anyone who runs their own business knows that
getting paid should be a part of anyone’s definition.
So with this in mind, we wanted to offer free, unlimited invoicing
to Europe’s entrepreneurs and small business owners. As well as
free invoicing we also offer a range of premium services. These
are, however, entirely optional and our users only pay for them if
they need them.

CONTACT
Mattias Hansson
CEO
WEBSITE
zervant.com
FOUNDED
2010
CATEGORY
Financial Management
COMPANY STAGE
Established

IMPACT SOLUTIONS
Sustainability is the most important value in business for
the future, also in financial services.
The financial industry is undergoing a transformation with
sustainability as one of the top driving forces, as ESG
standards are shifting the focus of financial operations
towards more sustainable economy.
Besides that, there are plenty of companies, developing
tech solutions aimed at solving the 17 SDGs set by the
United Nations, from circular economy solutions to
regulatory compliance, and from ESG reporting to
financial inclusion.

AION SIGMA

Leasing smartphones to empower women
THE SOLUTION

BENEFIT FOR THE CUSTOMER

The company is focused on women entrepreneurs and is on a
mission of equal opportunity. The team foresees everyone with
fair access to finance and the internet. The solution comprises
credit assessment, pre-used phone trade-in, lease origination
and management for business verticals such as logistics,
agriculture, education, finance and telecommunications.

For the financial industry the company's solution is used to
collateralize smart devices against default, fraud and theft.

CONTACT
Jari Ala-Ruona
CEO
jari.ala-ruona@aionsigma.com

CASES AND REFERENCE CUSTOMERS

WEBSITE
aionsigma.com

The company was founded in September 2016 and has more
than 7,000 end-user customers in Nigeria, Cameroon, Zambia,
Zimbabwe and Rwanda.

FOUNDED
2016

BENEFIT FOR THE CUSTOMER
The customers benefit from quality devices at fair rates in
addition to access to finance. Unlike others the company fills the
micro entrepreneurs' requirement for flexible cash management.
They see this as an opportunity fulfilled by its' trade-in and
installment solution which frees cash to other needs.

CATEGORY
Impact
COMPANY STAGE
Pilot Customers

DIGIZEN

Digital identification for the underserved
THE SOLUTION

COMPETITIVE ADVANTAGE

Digizen provides a digital identification for 1.1 billion people in
the world who don't have any documentation. Utilising digital
technology people are registered where they are with instant
issuance of identity documentation. Digizen is based on NFC
smart cards, which can be issued and read with standard
Android NFC phones, even offline. Digizen follows high assurance
level requirements secured with Public Key Infrastructure and
strong end-to-end encryption.

•

BENEFIT FOR THE CUSTOMER
•
•
•
•
•

Instantly issued ID card that allows skipping the lengthy and
costly document personalisation process
Offline capable, the whole identity lifecycle can be performed
offline
Based on low-cost NFC Smartcards, does not require people
to own a phone
High level of security based on Public Key Infrastructure,
audited by a third party
Follows the Financial Action Task Force (FATF) Guidance on
Digital ID

•

Innovative process to establish and verify identities that
makes it possible for undocumented people to be enrolled in
minutes and receive an ID document right away
Low cost thanks to instant ID card issuance that allows
skipping the traditionally expensive document
personalisation process

CONTACT
Kimmo Koivisto
CEO
kimmo@digizen.id
WEBSITE
digizen.id
FOUNDED
2018
CATEGORY
Impact
COMPANY STAGE
Pilot Customers

PRIVAON

Privacy as a Service
THE SOLUTION

COMPETITIVE ADVANTAGE

Privaon is a globally recognised consultancy and software
company in the fields of Privacy and Data Protection. It helps
organisations to solve their privacy challenges and meet
regulatory requirements with a business-oriented perspective.

Privaon has a multi-industry, practical experience in solving
data protection challenges in a way that meet both business
needs and regulatory requirements. Our data protection knowhow and expertise are compressed in our privacy management
service DPO365. DPO365 enables Data Protection Officers
(DPO) and persons responsible for data protection to plan,
monitor, and report an organisation’s privacy compliance
– and succeed in their role!

BENEFIT FOR THE CUSTOMER
Privaon’s managed and consultancy services help organizations
to solve their data protection challenges in a way that meet
both regulatory requirements and business needs. Privaon’s
DPO365 -solution enables Data Protection Officers (DPO) and
persons responsible for data protection to plan, monitor, and
report an organisation’s privacy compliance – and succeed in
their role. Privacy does not prevent cool things from happening!

CASES AND REFERENCE CUSTOMERS
Public customer references: Rovio, Oura, Digital and Population
Data Services Agency, Orion, Finnish Institute for Health and
Welfare, University of Helsinki, Finnish Red Cross | Blood
Service, Finlayson, The Social Insurance Institution of Finland.

CONTACT
info@privaon.com
+358 50 328 1446
WEBSITE
privaon.com
FOUNDED
2014
CATEGORY
Impact
COMPANY STAGE
Established

SILO AI

Largest private AI lab in the Nordics
THE SOLUTION

COMPETITIVE ADVANTAGE

Silo AI is the largest private AI lab in the Nordics – a trusted AI
partner that brings competitive advantage to product R&D. We
build AI-driven solutions and products to enable autonomous
vehicles, industry 4.0, and smart devices, networks and cities.
Silo AI provides its customers unique access to world-class AI
expertise, as well as the Silo OS infrastructure to speed up AI
development and deployment. Established in 2017, Silo AI is on
its path to becoming the European flagship AI company, with
offices currently in Helsinki, Turku, Tampere, Jyväskylä, Oulu,
Stockholm, Copenhagen, London and Palo Alto.

Silo AI is the largest private AI lab in the Nordics with a team of
180 leading experts (incl. 90+ PhDs) in computer vision, NLP
and machine learning. Our experts and specialists represent the
leading academics in their field, with substantial industry
experience in applied AI projects. We have wide expertise in
various development environments, tools and infrastructure.
In addition, we have a full development and deployment
infrastructure for quick PoC and validations.

BENEFIT FOR THE CUSTOMER

• Allianz/IDS Together with Allianz-subsidiary IDS, we develop
AI-driven solutions to improve financial workflows, predictability
and risk assessment.

Trusted AI partner. We deliver AI-driven solutions and products
to our clients by providing world-class expertise and tooling.

CASES AND REFERENCE CUSTOMERS

• European central banks We have developed an NLP
solution for understanding the news for several central banks.
The AI analyst understands the impact of news and helps
human analysts to be better at their jobs.

CONTACT
Pertti Hannelin
pertti.hannelin@silo.ai
WEBSITE
silo.ai
FOUNDED
2017
CATEGORY
Impact
COMPANY STAGE
Established

UPRIGHT PROJECT

Quantifying the net impact of companies
THE SOLUTION

COMPETITIVE ADVANTAGE

The Upright Project is a technology company based in Helsinki.
Upright produces data on the net impact of companies, i.e.,
both the negative and positive impacts companies have.
The company's mission is to incentivise companies to optimise
their net impact, which Upright pursues by offering its data
for institutional investors, companies, and the public sector.

The Upright model aggregates the wisdom of over 200 million
scientific articles with a machine-learning-based solution, which
allows the third-party assessment of companies in a
comparable and scalable manner. The model forms a holistic
picture of the net value creation of companies by calculating
impact through four dimensions – society, knowledge, health
and environment –, while taking into account the whole value
chain of companies, i.e., upstream, internal, and downstream
impacts.

BENEFIT FOR THE CUSTOMER
Upright's net impact data enables smarter decision-making for its
users, as it illustrates in a comparable and comprehensive way
the resources companies use but also the value they create.

CONTACT
Annu Nieminen
CEO
annu.nieminen@uprightproject.com
WEBSITE
uprightproject.com
FOUNDED
2017
CATEGORY
Impact / Investing
COMPANY STAGE
Established

EMERGING TECHNOLOGIES
Finnish Fintech industry has several emerging areas
where the latest digital technologies and business
innovations meet.

COINMOTION

Invest safely and securely
THE SOLUTION

COMPETITIVE ADVANTAGE

Coinmotion Oy offers easy and safe access for individuals and
institutions to buy, sell and manage cryptocurrency assets. The
company has a Payment Institution Licence, and it is registered
under the FIN-FSA as Virtual Asset Service Provider.

Years of expertise in the cryptocurrency sector, a wide
investment and payment services selection, and adaptability to
the needs of retail and institutional customers.

BENEFIT FOR THE CUSTOMER
Coinmotion is a platform that retail and institutional investors can
use regardless of their expertise in crypto. Using the platform is
as easy as using your netbank – no complicated charts and only
nine most promising cryptocurrencies to choose from. With
Coinmotion, you can use your crypto to manage your wealth –
from automating your investments to taking a collateralized loan.
Beginner or not – getting started takes 10 minutes.

CONTACT
Heidi Hurskainen
CEO
hhurskainen@coinmotion.com
WEBSITE
coinmotion.com
FOUNDED
2012
CATEGORY
Emerging
COMPANY STAGE
Established

EPASSI

Boosting everyday well-being
THE SOLUTION

COMPETITIVE ADVANTAGE

CONTACT

Epassi is the world’s leading mobile payments provider for
employment benefits. Epassi is a benefit and experience platform
for an enriched everyday life. We drive mobile tech and payment
solutions to open up a world of health and wellness possibilities.

The first digitised mobile-first payment and benefit solution in
the Nordics – making the move away from traditional paper
vouchers and plastic cards. The Epassi app revolutionizes how
people pay for employee benefits, including meals,
transportation, healthcare, exercise, culture, well-being, and
working ergonomics. Today, we are more than a benefit
solution. Users can do purchases with their own money and
Epassi is a payment platform for our partners; Finnair, AliPay,
and WeChat Pay.

WEBSITE
epassi.fi/en

BENEFIT FOR THE CUSTOMER
Epassi was created to fix the employee benefit business, which
in Europe has been a chaotic paper-based solution. Now with
Epassi, we offer a mobile-first solution with zero administration,
full cost transparency, and high efficiency for employers.
Innovation runs in our DNA, and we invest significantly to R&D.
We are agile and able to react locally as well as globally.

CASES AND REFERENCE CUSTOMERS
Over 1.5 Million users and almost 10,000 companies rely on
Epassi, and we value every single one of them. We are a
trusted partner in employee well-being for many different types
of companies from all the possible industry sectors.
Entrepreneurs, Start-ups, local & global giants. Municipal,
governmental, and other public institutions. Manufacturing,
banking, IT, retail, HoReCa. – Our flexible service model fits
them all. One Epassi, all the benefits.

FOUNDED
2007
CATEGORY
Rising Star
COMPANY STAGE
Established

FELLOW FINANCE PLC

Leading lending platform in Northern Europe
THE SOLUTION

COMPETITIVE ADVANTAGE

Fellow Finance is leading crowdfunding and peer-to-peer lending
platform in Northern Europe. Its online marketplace connects
creditworthy consumers and businesses looking for fast and
simple funding to investors looking for steady cash flow with
competitive fixed income return. The mission is to transform the
traditional financing and payments to direct transactions
between people and businesses. Fellow Finance is regulated by
the Financial Supervisory Authority of Finland as an Authorized
Payment Institution and listed on the Nasdaq First North Growth
Market Finland.

Fellow Finance is leading crowdfunding platform in the Nordics
with broad customer base in both lenders and borrowers.
Fellow Finance provides investing in multiple markets with
several different products in different currencies. In other
words, the platform is easy to scale without tying up equity.
Further, the company has robust and tested machine-learning
credit rating model, which has been developed over the years.

BENEFIT FOR THE CUSTOMER
For lenders, Fellow Finance offers a competitive fixed income
return expectation and a new asset class that does not correlate
significantly with traditional asset classes such as stocks and
bonds. For borrowers, Fellow Finance offers one of the simplest
and fastest process in the markets to apply and withdraw a loan
with moderate interest rate and thus enabling superior customer
experience.

CASES AND REFERENCE CUSTOMERS
Citadele Bank, Banco BNI Europa, Fasanara Capital, nordIX

CONTACT
Teemu Nyholm
CEO
WEBSITE
fellowfinance.com
FOUNDED
2013
CATEGORY
Emerging
COMPANY STAGE
Established

LOCALBITCOINS.COM
Bringing Bitcoin Everywhere
THE SOLUTION

COMPETITIVE ADVANTAGE

LocalBitcoins.com is one of the leading peer-to-peer Bitcoin
trading platforms in the world. It is our mission to make Bitcoin
accessible anywhere around the globe.

The only world-wide and regulated bitcoin marketplace where
customers can use more than 150 payment methods and
almost all the currencies in the world.

BENEFIT FOR THE CUSTOMER
When using LocalBitcoins, customers can buy and sell bitcoins in
almost any currency or payment.

CONTACT
Cecilia Alho
cecilia.alho@localbitcoins.com
WEBSITE
localbitcoins.com
FOUNDED
2012
CATEGORY
Emerging
COMPANY STAGE
Established

LVS BROKERS

AI based brokering technology
THE SOLUTION

COMPETITIVE ADVANTAGE

LVS Brokers is a fintech start-up, delivering savings for corporate
and consumer customers, along with more business for
companies. LVS Brokers was the largest consumer loan broker in
Finland in 2020. LVS Brokers had its start in 2012 and it now has
offices in Helsinki and Turku, along with business connections all
over Europe. We now have more than 50 banks and other
companies as our clients, and the number is only going up. Every
year we help hundreds of thousands of people find the best
solution for their problem, connecting the consumer with the
right service provider.

Our artificial intelligence IRMELI (Intelligent Robot Methodically
Evaluating Loan Inputs) collects and then processes an
unbelievable amount of data to help our customers individually
find the best solutions for their problems. Our goal is to make
brokering services as easy as they can be, while still getting the
best possible results.

BENEFIT FOR THE CUSTOMER
The goal of our company is to help consumers and corporates
find the best service providers, individually for their needs. By
doing this we also help the service providers, such as banks and
other companies, get more customers, so they can thrive in their
own businesses and grow. The service providers integrate to our
technology platform through APIs. We have created an artificial
intelligence to help us with matching the right service provider
with the right customer, so that we're able to make our
customers’ lives easier.

CONTACT
Jarkko Forsberg
CEO
WEBSITE
lvsbrokers.com
FOUNDED
2013
CATEGORY
Emerging
COMPANY STAGE
Established

PAYTRAIL

All Payment Methods – One Agreement
THE SOLUTION

COMPETITIVE ADVANTAGE

Established in 2007, Paytrail is a licensed payment institution.
Paytrail has the largest payment volume of all online payment
services in Finland. The company provides payment services for
webshops and online services. It is also responsible for the
online payments of the Suomi.fi service. The company is part of
Nets and has been rewarded Finland’s best place to work (Great
Place to Work 2021).

We have very professional, available and valued customer
support for all our business clients, consumers and partners.
Also, our payment service uptime and reliability in general are
our core competitive advantages.

BENEFIT FOR THE CUSTOMER
Paytrail is your solution for all Finnish online store and service
transactions. There are limitless possibilities of how you can use
Paytrail’s service. We ease payment-related hassles, whether you
operate a small, local business or a large, international company.
With our service, consumers can choose their preferred payment
method without any intermediate steps. Payment methods
include online banks, cards, invoice and instalments, mobile
payments and gateway payments. We’re the right partner for all
your online payment needs.

CASES AND REFERENCE CUSTOMERS
Our payment service is suitable for online stores and services
that want to offer all relevant Finnish payment methods. For
example, we operate payments for Suomi.fi service (State
Treasury).

CONTACT
Johannes Kumpukoski
Sales Director
+358 50 563 5563
johannes.kumpukoski@paytrail.com
WEBSITE
www.paytrail.com
FOUNDED
2007
CATEGORY
Emerging
COMPANY STAGE
Established

TESSERACT

Redefining digital asset lending
THE SOLUTION

COMPETITIVE ADVANTAGE

Tesseract is a diversified financial services and investment
management innovator in digital assets, powered by world-class
technology. Since 2017, the company has increased capital
efficiency of digital assets, streamlined processes and provided
risk management in the growing crypto currency lending market.

Our competitive advantage is based on both technology and
product innovation and unique position in the crypto lending
markets. Tesseract’s industry-leading risk engine has been
running without a hitch since its inception – including the heavy
volatility periods in digital asset prices. When it comes to
product innovation, Tesseract launched world’s first crossvenue cross-digital assets margin lending facility with custodian
Copper. Tesseract is also backed with multiple reputable
investors and partners and experienced management team in
technology and finance.

BENEFIT FOR THE CUSTOMER
We enable investors to earn yield on their digital assets with
innovative yield products and provide our borrowers access
capital in a cost efficient and trustworthy way. For partners, we
provide API-based yield and lending products.

CONTACT
Yichen Wu
CEO
hello@whalelend.com
WEBSITE
tesseractinvestment.com
FOUNDED
2017
CATEGORY
Emerging
COMPANY STAGE
Established

VOIMA

Gold-backed banking
THE SOLUTION

COMPETITIVE ADVANTAGE

The current finance and banking system is based on debt, so it
offers no solid ground for the future. People and societies need
good banking, and that is what Voima is here for. Our aim is to
create the safest bank by leading the change to gold-based
financial services – ultimately, we are here to enable all to
pursue their dreams with money that lasts. Voima’s principal
product is Voima Account – a savings account based on good
and lasting money. It enables its users to exchange currencies
for gold (and vice versa) and to manage their savings with ease.
Overall, the account makes it possible for Voima’s Customers to
own money that will withstand for generations to come.

•

BENEFIT FOR THE CUSTOMER
Voima Account is not only for the wealthy. You can start with a
gram. Voima Account lets you exchange bad money for good:
• You can exchange euros for gold and the other way around.
• Through Voima’s highly secure application, you can save with
ease and peace of mind.
• Voima Account allows you to access the global gold markets.
• Voima’s online platform updates the exchange rate in real
time. You can also withdraw your money at any time.

•
•
•

Your money will not be debt: through Voima Account, you
can own money that is not lent forward without your
express permission.
Majority of the Customers’ gold is kept in Voima’s own vault
in Finland – one of the safest countries in the world,
renowned for its stability and high level of trust.
The gold stored in Voima’s vault is insured to the full market
value at all times by Liberty Mutual.
The gold on a Voima Account can be managed effortlessly
through either Voima’s app or a web browser.

CONTACT
Marko Viinikka
CEO
marko.viinikka@voimagold.fi
WEBSITE
voimagold.com
FOUNDED
2017
CATEGORY
Emerging
COMPANY STAGE
Established

YONOTON

Your digital platform
THE SOLUTION

COMPETITIVE ADVANTAGE

Yonoton is a versatile SaaS platform for digital ordering and
purchases. Yonoton provides its clients multiple modern sales
channels to create extra revenue and increase customer loyalty.
Yonoton’s service platform includes company branded
applications, PoS (Point-of-Sale) and order management
systems, web ordering platform, self-service kiosks and
NFC payments.

The biggest asset of Yonoton’s digital platform is that it enables
its clients to manage everything simply from one place,
regardless of the channel (application, web shop, point-of-sale
or self-service kiosk). All channels works combined, providing
a seamless experience for both customer and end user.

BENEFIT FOR THE CUSTOMER
Yonoton’s versatile SaaS platform boasts quality and provides
a true omnichannel solution for its clients to run their business
in a modern way that saves operational costs and generates
extra revenue.

CONTACT
Teemu Karenius
CEO
teemu.karenius@yonoton.com
WEBSITE
yonoton.com
FOUNDED
2015
CATEGORY
Emerging
COMPANY STAGE
Established

KEY ACTORS IN THE FINNISH
FINTECH ECOSYSTEM
REGULATION & SUPERVISION, GOVERNMENTAL PARTIES
Financial Supervisory Authority, Bank of Finland, State Treasury,
Ministry of Finance, Business Finland, Sitra
LARGEST FINANCIAL INSTITUTIONS
Nordea and OP Bank
ASSOCIATIONS
Fintech Finland, Finance Finland,
Technology Industries of Finland
HUBS AND CONSORTIUMS
Helsinki Fintech Farm, start-up
hubs like Maria 01, Findy.

MORE INFORMATION
Kirsi Kokko
Head of Digital Trust Finland
+358 50 550 2023
kirsi.kokko@businessfinland.fi

www.businessfinland.fi/en/digitaltrust

